




















MONEY MASTERS LEASING AND FINANCE LTD

4 AKASHDEEP , GROUND FLOOR, ROAD NQ.1, TPS VI, SANTACRUZ(W), MUMBAI 400 054;

Balance Sheet as at 31st March 2023

. Not
Particulars N € | As at 31st March 2023 | As at 31st March 2022
Rs Rs
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 118,517,290 118,517,290
Reserves and surplus 3 22,482,099 18,052,845
140,999,389 136,570,135
Nan-current liabilities
Long-term borrowings 4 113,384,685 118,416,444
Long-term provisions 5 4,442,267 3,598,925
117,826,962 122,015,369
Current liabilities
Other current liabilities. 6 9,614,993 5,812,307
9,614,993 5,812,307
TOTAL 268,441,344 264,397,811
ASSETS
Non-current assets
Property Plant & Equipment 72} 511,333 637,955
Intangible Assets 7{b) 1,372 2,287
Long term Loans and Advances 8 265,588,202 261,366,970
Current assets
Cash and cash equivalents 9 385,097 200,259
Short-term ipans and advances 10 1,558,739 1,793,739
Other Current Assets 11 396,601 396,601
267,928,639 263,757,569
TOTAL 268,441,344 264,397,811
Significant Accounting policies 1
The accompanying notes are an integral part of the Financial Statements
As per our attached report of even date.
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MONEY MASTERS LEASING AND FINANCE LTD
4 AKASHDEEP , GROUND FLOOR, ROAD NO.1, TPS VI, SANTACRUZ{W), MUMBAI 400 054,

Statement of Profit and Loss for the year ended 31st March 2023

. For the year ended | For the year ended
Particul .
ars NoteNo.l  sictmarch2023 | 31stMarch 2022
Rs Rs
Revenue from Operations 12 22,663,580 22,504,967
Other income 13 682,210 1,374,329
Total revenue 23,345,790 23,879,296
Expenses
Employee benefit expense 14 3,617,833 3,779,356
Finance costs 15 8,427,015 8,354,593
Depreciation and amartisation expense 7{a)&7{b) 127,536 167,588
Other expenses 16 2,884,692 3,919,070
Provision for NPA & Standard Assets 17 1,500,000 1,750,000
Total expenses 16,557,076 17,970,608
Profit / (Loss) before exceptional and extraordinary items and tax 6,788,714 5,908,688
Tax expense:
Earlier year taxes -
Current Tax 1,900,610 1,750,000
1,900,610 1,750,000
PROFIT AFTER TAX 4,888,104 4,158,688
Earnings per equity share:
Basic ' 0,49 0.41
Diluted 0.49 0.41
Significant Accounting policies 1
The accompanying notes are an integral part of the Financial Statements
As per our attached report of even date.
For M/s. Nipa Rohit For M
¢h i
Ni Hozef 1l
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M Mumbai Mumbai

Date ' 3@05,2023



MONEY MASTERS LEASING & FINANCELTD
Cash Flow Statement for the year ended 31 March, 2023

Particulars For the year ended

For the year ended

31 March 2023

31 March 2022

A, Cash flow from operating activities

Net Profit / (Loss} before extraordinary items and Tax and appropriations 6,788,714 5,908,638
Adiustments for:

Depreciation and amortisation 127,536 167,588

Loss on sale of Gavt. Securities . -

Provision for Standard Asaets . -

Prevision for NPA 843,340 970,876 385,000 562,588
Operating profit / (loss) before working capital changes 7,759,590 6,474,276
Changes in working capital:

Adjustmenfs for {increase} / decrease in operating assets:
Short term loans and advances 235,000 127,233
Current assets
Adjustments for increase / (decrease) in operating liabilities:
Other CGurrent Liabilities 1,902,076 2,186,912
2,137,076 2,314,145
Cash generated from operaticns 9,896,666 8,785,421
Direct Tax Paid 1,900,610 (1,750,000}
Net cash flow from / (used in) oparating activities (A) 11,797,276 7,035,421
iB. Cash flow from investing activities
Fixed Assets Purchase - -
Non current loans and advances (4,221,232) (23,676,361)
Investment sold - -
Net cash flow from / (used in) Investing activities (B8) 4,221,232) (23,676,361)
C. Cash flow from financing activities
Proceeds from issue of shares - {100,000
Share apptication money received / (refunded) -
Dividend (458,850) (340.200)
Long term Provisions - -
iong Term borrowing {5,031,749) 15,275,381
Net cash flow from / (used in} financing activities (C} (5,490,599 14,835,181
Mot increase / (decrease) in Cash and cash equivalents (A+B+C} 2,085,445 -1,805,759
Cash and cash equivalents at the beginning of the year 200,260 2,008,019
Cash and cash equivalents at the end of the year 2,285,707 200,260
Reconcillation of Cagh and ¢ash equivalents with the Balance Sheet:
The abowe Cash flow statement has been prepared under the indirect Method as set out in the
Accounting Standard 3. On " Cash Flow Statements” prescribed under the companies Act of india.
This is the Cash Flow Statement referred to in our report of even date
For
Cha
Mip Hozef Dar: la
Pio Director Director
Me DIN:00177029 DIN:0Q177073
Mun Mumbai Mumbai
Dat: [ Date _ 9§5.2023






MONEY MASTERS LEASING AND FINANCE LTD
4 AKASHDEEP , GROUND FLOOR, ROAD NO.1, TPS VI, SANTACRUZ(W), MUMBA! ann ngg,

Notes annexed to and forming part of the Balance Sheet as on 31st March 2023

NOTE:3
Reserves and Surplus
As at 31st As at 31st March
March 2023 2022
Rs Rs
General Reserves 177,054 177,054
Other Reserves-Reserve fund 451C 8,909,574 7,931,953
APPROPRIATIONS:
Balance brought forward 9,943,838 6,957,088
Add :- Profit / {Loss) for the year 4,888,104 4,158,688
NPA Prov in respect of Bad Debts Writtan Off - -
Less;- Preference shares Dividend paid @ 7% 458,850 340,200
Dividend Distribution Tax - -
Tax balances written off - -
Transferred to Reserves Fund 451C 977,621 831,738
Surplus (P & L Account) 13,395,471 9,943,838
TOTAL 22,482,099 18,052,845
NOTE:4
Long Term Borrowings
As at 31st As at 31st March
March 2023 2022
Rs Rs
Term Loan - DCB 15,360,230 17,708,431
Term Loan - Anand Rathi 12,421,079 12,922,448
Corporate Deposits 11,423,000 12,123,000
Deposits from Directors 68,734,476 71,999,476
Interest payable on Directars Deposit 3,995,811 2,662,309
Interest payable on Corporate Deposit 1,450,099 1,000,780
TOTAL 113,384,695 118,416,444

NOTE:5
Long Term Provisions

As at 31st As at 31st March
March 2023 2022
Rs Rs
Provision for NPA 3,754,494 2,911,154
Provision for Standard Assets 637,771 687,771
TOTAL 4,442,265 3,598,925
NOTE:6
Other Current Liabilities
As at 31st As at 31st March
March 2023 2022
Rs Rs
Provision For Income Tax (net of advancael 4,725,229 2,824,618
Cash credit limyt DCB Bank 2,500,000 2,394,786
Sundry Creditors for expenses 163,080 157,200
Statutory Liabilities 622,382 12,000
Employee Liabilities 1,604,300 423,700 |
TOTAL 9,614,991 5,812,305




MONEY MASTERS LEASING AND FINANCE LTD
4 AKASHDEEP , GROUND FLOOR, ROAD NO.1, TPS VI, SANTACRUZ(W), MUMBAI 400 054,

Notes annexed to and forming part of the Balance Sheet for the year ended 31st March 2023

7(a) Property Plant & Equipment:-

Particulars Gross Block Value Depreciation

INet Baok Net Book

As on Additions Disposals / As at As on For the ve Disposals / As at Value as at | Value as at

01/04/2022 Adjustment| 31/03/2023 | o1/0472022 |77 YT Adjustment | 31/03/2003 | 31032023 | 31/03/2022

Computer & Printer 3,546,183 - - 3.546,183 3,482,216 25.587 3.507.803 38.380 63.967

Air Conditioner 677,900 - - 677,900 593,550 11.733 605283 72.617 84.350

Furniture & Fixtures 2,587,519 - - 2.587.519 2,180,928 73.593 2.254521 332,998 406,591

Refrigerator 75,500 - - 75.500 47,018 3.962 50980 24518 28.480

Telephone System 152,565 - - 152,565 143,305 1.288 144593 7.972 9.260

Aqua Guard 15,780 - - 15.780 13,590 305 13.8395 1.885 2190

Currency Counting 30,000 - - 30.000 21,577 1.171 22748 7.249 £.420

Machine

Vehicle 1,347,098 - - 1.347.098 1,312,401 8983 1.321384 25,715 34.696

8,432,545 - - 8,432,545 7,794,585 126,621 - 7,921,206 511,333 637,954

[Previous year figures 8,432,545 - | -] 8432545 ] 8.628,521 | 166,064 | 7,794,585 637,955 804,019
7{b) Intangible Assets:-

Particulars Gross Block Value Depreciation
Net Book Net Book

Ason Additions | DiSPosals/ As at As on For the Disposals / As at Value as at | Value as at

01/04/2022 Adjustment | 31/03/2023 | 01/04/2022 rHIEYEAr) Adjustment | 31/03/2023 | 3140312023 | 31/0372022

Computer Software 1,466,000 - - 1,466,000 1,463,713 915 - 1,464,628 1,372 2.287

: 1,466,000 - - 1,466,000 1,463,713 915 - 1,464,628 1,372 2,287

[Previous year figures 1,466,000 - - 1,466,000 1,462,188 1,524 1.463.713 2,287 3,811







MONEY MASTERS LEASING AND FINANCE LTD
4 AKASHDEEP , GROUND FLOOR, ROAD NO.1, TPS VI, SANTACRUZ{W), MUMBAI 400 054.

Notes annexed to and forming part of the Profit and Loss Account for the year ended 31st March 2023

NOTE:12
Revenue from Operations

Year ended 31st

Year ended 31st

March 2023 March 2022
Rs Rs
Interest and Income from Hire Purchase
Hire Purchase 22,448,795 22,316,322
Hire Purchase - Processing Fees - -
Penalty-HP - -
22,448,795 22,316,322
Interest and income from Non Hire Purchase
Non Hire Purchase 214,785 188,645
214,785 188,645
TOTAL 22,663,580 22,504,967
NOTE:13
Other Income
Year ended 315t | Year ended 31st
March 2023 March 2022
Rs Rs
Other Income 25,550 19,329
Bad debts written off 656,660 1,355,000
TOTAL 682,210 1,374,329
NOTE:14
Employee benefits expenses
Year ended 31st | Year ended 31st
March 2023 March 2022
Rs Rs
Salaries 1,766,333 2,239,722
Staff Welfare 51,500 39,634
Director Remuneration 1,800,000 1,500,000

TOTAL

3,617,833.00

3,779,356.40




MONEY MASTERS LEASING AND FINANCE LTD
4 AKASHDEEP , GROUND FLOOR, ROAD NO.1, TPS VI, SANTACRUZ(W), MUMBAI 400 054.

Notes annexed to and forming part of the Profit and Loss Account for the year ended 31st March 2023

NOTE:15
Finance cost

Year ended 31st

Year ended 31st

March 2023 March 2022

Rs Rs
Bank Charges 107,437 478,104
Int on Term Loan DCB 2,260,898 2,328,506
Int on CC Limit 273,636 186,122
Int on Term Loan Raathi 1,618,995 294,259
Interest On Directors Deposits 3,414,362 4,490,145
Interest On | CD 751,687 577,457
Total 8,427,015 8,354,593
NOTE:16

Other Expenses

Year ended 31st

Year ended 315t

March 2023 March 2022
Rs Rs

Administrative Expenses
Judicial Stamps & Registration Expenses 45,300 24,100
Professional Fees 128,973 110,831
Electricity Charges 75,980 60,990
Telephone Expenses 123,566 103,612
Rent Paid 480,000 640,000
Repairs & Maintenance 206,460 117,892
Printing & 5Stationery 141,289 106,012
Protfessional Tax 16,800 23,500
Miscellaneous Expenses 115,100 §8,600
Conveyance 70,042 54,327
Office Expenses 159,892 114,949
Vehicle & Petrol Expenses 127,730 74,005
Postage & courier 58,246 44,310
Computer Expenses 70,564 53,617
Processing charges paid 166,877 196,440
Registrar's Fees Paid 73,885 70,833
Insurance - 500,000
Donation 5,000 5,000
ROC Filing fees 3,000 5,074
Society maintenance 55,328 54,578
Travelling Expenses 40,000 20,000
Payment to Auditors For Audit 60,000 60,000
For Incom - 55,000
Bad debts written off 656,660 1,355,000
Total 2,884,692 3,919,070




MONEY MASTERS LEASING AND FINANCE LTD
4 AKASHDEEP , GROUND FLOOR, ROAD NG.1, TPS VI, SANTACRUZ{W), MUMBAI 400 054,

Notes annexed to and forming part of the Profit and Loss Account for the year ended 31st March 2023

NOTE:17
Provision for NPA & Standard Assets

Year ended 31st

Year ended 31st

March 2023 March 2022
Rs Rs
Provision For NPA 1,500,000 1,750,000
Total 1,500,000 1,750,000






