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MMLF / 2022-23/007
May 30, 2022

To,

CRD,

BSE SME
Fort, Mumbai

Dear Sir/Madam,

Sub: Proceedings of Board Meeting — May 30, 2022
Scrip Code: 535910

With reference to the subject captioned above, and in connection with the requirements of
Regulation 29 & 30 along with other applicable Regulations of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, you may please note that the Meeting of the
Board of Directors of the Company held today at Registered Office of the Company inter alia to
consider the following:

1. The Board has approved the Audited Financial Results for the year ended March 31,
2022 and discussed the Auditors’ Report thereon, after the review of Audit Committee.

2. The Board has approved the Auditor's Report on the audited financial statements for the
year ended March 31, 2022

Further, in terms of the Company's Code of Conduct for Prevention of Insider Trading, the
Trading Window for dealing in the securities of the Company shall remain closed for all
Designated Persons (as defined in the code) till 48 hours (forty eight hours) after the date on
which the audited financial statement for the year ended March 31, 2022 as approved by the
Board are communicated to the Stock Exchange.

The Meeting of the Board of Directors of the Company commenced at 03.30 p.m. and
concluded at 04.30 p.m.

Kindly consider the above for your necessary information and records.

Kindly take above on your records.

For, Money Masters Leasing & Finance Limited.
f- WL ‘_,;;..4-"" / “

Hozef Qarukhanawala
Managing Director
DIN:00177029

CIN - L65990MH1994PLC082399

4, Akashdeep Ground Floor TPS VI, 1st Road, Milan Subway, Santacruz [West), Mumbai-400054.

Phone: 26103848 | 26180202 | www.moneymasters.in | mm.meoneymasters@gmail.com | hozef, moneymasters@gmail.cam
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Ref No.MMLF/22-23/&
Dated : 30" May 2022

To,

BSE Limited. Market-Operation Dept.,

I st Floor, New Trading Ring, Rotunda Bldg.,
P.J. Towers, Dalal Street,

Fort, MUMBAI 400023,

Sub: Audit Report with Unmodified Opinion

Ref: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and

Disclosure Requirements), Regulations, 2015, as amended.

Dear Sir,

In terms of the second proviso to Regulation 33(3)(d) of the SEBI Listing Regulations, 20135, as
amended, we declare that M/s. Varsha Sanghai & Co., Statutory Auditors of the Company has
submitted Audit Reports for annual audited financial statements of the Company for the financial
year ended 31* March 2022 with unmodified opinion(s).

Kindly consider this and accept the same alongwith the financial statement as approved under the
Board meeting held on 30" May, 2022 for the financial year ended 31% March, 2022.

For Money Mﬁsters Leasing and Finance Limited

(?4’1””/51/ 39@%% :
(Anjum Syed) Ao
Chief Financial Officer 2| SANTACRUZ
’ s
* 7

CIN - L65990MH1934PLC082399

4, Akashdeep Ground Floor TPS VI 1st Road, Milan Subway, Santacruz [West) Mumbai-400054.

Phone: 261036486 | 26180202 | wWww.moneymasters.in I mm moneymastars@gmail.com | hozef.moneymasters@gmail cam
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MONEY MASTERS LEASING AND FINANCE LTD
4 AKASHDEEP , GROUND FLOOR, ROAD NO.1, TPS VI, SANTACRUZ(W), MUMBAI 400 054.

Balance Sheet as at 31st March 2022

Particulars ':::‘ As at 31st March 2022 | As at 31st March 2021
Rs Rs
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 2 11,85,17,290 11,86,17,290
Reserves and surplus 3 1,80,52,845 1,42,34,357
13,65,70,135 13,28,51,647
Non-current liabilities .
Long-term borrowings B 11,84,16,444 10,31,41,063
Long-term provisions 5 35,98,925 : 32,03,925
12,20,15,369 10,63,44,988
Current liabilities
Other current liabilities (] 58,12,307 36,25,395
58,12,307 36,25,395
TOTAL 26,43,97,811 24,28,22,033
ASSETS
Non-current assets
Property Plant & Equipment 7(a) 6,37,955 8,04,019
Intangible Assets 7{b) 2,287 3811
Long term Loans and Advances 8 26,13,66,870 23,76,90,609
Current assets
Cash and cash equivalents 9 2,00,259 20,086,021
Short-term loans and advances 10 17,93,739 19,20,972
Other Current Assets 11 3,96,601 3,96,601
26,37,57,569 24,20,14,203
TOTAL 26,43,97,811 24,28,22,033
Significant Accounting policies -

The accompanying notes are an integral part of the Financial Statements

As per our attached report of even date,

For M/s. Varsha Sanghai & Co. . / \. For Maoney Masters Leasing ance Ltd.
o
Chartered Accountants &
R e
Varsha Sanghai ;Y Darukhanawala  Duraiya Darukhanawala
Proprietor i Director Director

Membership No. 063381
Mumbai
Date : 30.5.2022

DIN:QO177029 ° DIN:00177073
Mumbai Mumbai




MONEY MASTERS LEASING AND FINANCE LTD
4 AKASHDEEP , GROUND FLOOR, ROAD NO.1, TPS VI, SANTACRUZ(W), MUMBAI 400 054,

Statement of Profit and Loss for the year ended 31st March 2022

For the year ended 31st | For the year ended 31st
Particulal Note No.
" = March 2022 March 2021
Rs Rs
Revenue from Operations 12 2,25,04,967 2,15,64,594
Other income 12 13,74,329 10,11,434
Total revenue 2,38,79,296 2,25,76,028
Expenses
Employee benefit expense 14 37,79,356 42,563,915
Finance costs 15 83,54,593 77,871,827
Depredation and amortisation expense T(a)&7(b} 1,67,588 187,341
Other expenses 16 35,158,070 29,70,806
Provision for NPA & Standard Assuts 17 17,50,000 15,00,000
Tolal expenses 1,79,70,608 1,67,09,889
Profit / {Loss) before exceptional and extraordinary items and tax 59,08,688 58,66,139
Tax expense:
Earlier y2ar taxes >
Current Tax 17,50,000 17,00,000
17,50,000 17,00,000
PROFIT AFTER TAX 41,58,683 41,66,139
[Earnings per equity share.
Bagic 041 a2
Diluted 0.41 0.42
Significant Accounting policies 1

The accompanying notes are an integral part of the Financial Statements

As per our attached report of aven date.
For M/s. Varsha Sanghal & Co.

Chartered Accountants «
Wi Sanghai

Froprietor

Membership No. 063381
Mumbai

Date : 30.5.2022

For Money Masters Leasing & Fj

Hozef
Director

=

khanawala

DIN:D0177029

Mumbai

Diractor

DIN:00177073
Mumbai




MONEY MASTERS LEASING AND FINANCE LTD
4 AKASHDEEP , GROUND FLOOR, ROAD NO.1 , TP5 Vi, SANTACRUZ(W), MUMBAI 400 054,

mmmmmmmﬁmhhmﬁeauun 31st March 2022

NOTE:2
Share Capital
As at 31st March | As at 31st March
2022 2021
Rs Rs
AUTHORISED ;-
1,03,00,000 Equity Shares of Rs. 10/- each 10,20,00,000 10,30,00,000
37,00,000 7% Cumulative Redeemable Preference Shares
of Rs.10/- each 3,70,00,000 3,70,00,000
TOTAL 14,00,00,000 14,00,00,000
ISSUED, SUBSCRIBED AND PAID UP TA
A} 29,12,950 Equity Shares of Rs. 10/- cach (issued @
par ) 2,91,29,500 2,91,29,500
B) 2,45,250 Equity Shares of Rs 10/= each (Issued @ Rs 10/-
Premium) 24,532,500 24,52,500
C) 12,36,000 Equity Shares of Rs 10/= each (Issued @ Rs 5/-
Premium) 1,33,60,000 1,33,60,000
D) 1,76,383 Equity Shares of Rs.10/-each (Issued @
premium of Rs 8/=) by converting 1,76,383, Warrants
(Compuisory Convertible to Equity) issued @ of R=.18/- 17,063,830 17.63,830
E} 11,67,646 Bonus Shares of Rs.10/- each issued (1share
against holdng of 4 shares) 1,16,76,460 1,16,76,450
F} 18,84,800 Equity Shares of Rs.10/- each issued @ par) 1,88,48,000 1,88,48,000
G) 23,15,200 Equity Shares of Rs.10/- each @ par
{Converted Preferential Shares) 2,31,52,000 2,31,52,000
SUB TOTAL IUED:%‘%_!%ZSD 10,03,82,290
- 5 = A
H) 1813500 - 7% Cumulative Redeemable Preference
Shares of Rs.10/-each (All Preference Shares issued at
Par.) 1,81,35,000 1,82,35,000
TOTAL 11,85,17,2%0 1._!_.,86,1?,290

a) R iliation of sh

es outstanding at the beginning and at the end of the reporting period:

(i) Equity Shares As at 31st March 2022 As at 31st March 2021
Numbers Amount (Rs.) Numbers Amount (Rs.
Equity shares outstanding at the beginning of the period 1,00,38,229 10,03,82,290 1,00,38,229 10,03,82,200
Equity shares allotted during the year - - - -
Equity shares outstanding at the end of the period 1,00,38,229 10,03,52,290 | 1,00,38229  10,03,82,290
(ii) 7 Cumulative Redeemable Preference Shares
As at 31st March 2022 As at 31st March 2021
Numbers Amount (Rs.) Numbers Amount [Rs.)
Preference shares outstanding at the beginning of the period 13,23,500 1,82 35 000 18,23,500 1,82,35,000
Preference shares redesmed during the year {10,000) {1,00,000) - -
Preference shares outstanding at the end of the periad 18,13,500 1,81,35,000 18,23,500 1,82,35,000
(b) Details of sk held by shareholders h "’,muuthansssoimeamatesharainmeumpam
As at 31st March 2022 As at 31st March 2021 |
Number of Percentage of Number of Per ge of
shares held Holding shares held Holding
Hozef Darukhanawala 27,37.362 2727 2237382 27.27
Duraiya Darukhanawals 5,54,125 5.52 5,54,125 5,52
|Meena Vivek Sadavarte 8,320,000 827 2,30,000 8.27
Tasneem Lakdawala 13,54,106 13.49 13,54,106 13.49




MONEY MASTERS LEASING AND FINANCE LTD
4 AKASHDEEP , GROUND FLOOR, ROAD NO.1 » TPS VI, SANTACRUZ(W), MUMBAI 400 054,

Notes annexed to and forming part of the Balance Sheet as on 31st March 2022

NOTE:3
Reserves and Surplus
As at 315t March | | As at 31st March
2022 2021
Rs Rs
General Reserves 1,77.054 177,054
Other Reserves-Reserve fund 45iC 79,31,953 71,00,215
APPROPRIATIONS:
Balance brought forward 649,57,088 52,185,742
Add :- Profit / (Loss) for the year 41,58,688 41,686,139
Less;-  Preference shares Dividend paid @ 7% 3,40,200 15,95,565
Dividend Distribution Tax - A
Tax balances writter off = =
Transferred to Reserves Fund 45IC 8,31,738 8,33,228
Surplus (P & L Account) 95,43,838 ©69,57,088
TOTAL 1,80,52,845 1,42,34,357
NOTE:4
LQE Term Borrowings
As at 31st March As at 31st March
2022 2021
Rs Rs
Term Loan - DCB 1,77.08,431 1,91,51,245
Term Loan - Anand Rathi 1,29.22,448
Corporate Deposits 1,21.23,000 1,36,23,000
Deposits from Directors 7,19.99,476 6,91,24,476
Interest payable on Directors Deposit 26,62,309 4,08,836
Interest payable on Corporate Deposit 10,00,780 833,505
TOTAL 11,84,16,444 10.31,41,063
NOTE:5
Long Term Provisions
As at 31st March As at 31st March
2022 2021
Rs Rs
Provision for NPA 29,11,154 25,16,154
Provision for Standard Assets 6,87,771 65,87,771
TOTAL 35,898,925 32,03,925
NOTE:s
Other Current Liabilities
As at 31st March As at 31st March
2022 2021
Rs Rs
Provision For Income Tax (net of advances) 28.24 619 26,11,779
Cash credit limit DCB Bank 23,594,786 -
Sundry Creditors for expenses 1,57,200 1,76,984
Statutory Liabilities 12,000 | | 6,430
Employee Uabilities 4,23,700 8,30,200
TOTAL 58,12,305 36,25,
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MONEY MASTERS LEASING AND FINANCE LTD
4 AKASHDEEP . GROUND FLOOR, ROAD NO.1, TPS VI, SANTACRUZ(W), MUMEAI 400 054,

Notes annexed to and forming part of the Balance Sheet as on 31st March 2022

NOTE:8
Long Term Loans and Advances
As at 31st March | | As at 31st March
2022 2021
Rs Rs
Assets Financing{Hire Purchase Loans) 24,95,48,384 22,51,63,425
Interest receivable from Assets financing 55,82,627 53,11,325
Non Hire purchase Loans 40,672,722 51,49,612
Interest receivable from Non Hire Purchase Loans 1,01,580 -
Deposits 20,66,247 20,686,247
TOTAL 26,13,66,970 23,76,90,609
NOTE:9
Cash & Cash Equivalents »
As at 31st March | | As at 31st March
2022 2021 -
Rs Rs
= TS
Balance with Bank in Current Account 122,413 17,31,006
Cash in hand 77,846 2,75,015
TOTAL 2,00,259 20,06,021
NOTE:10
Shart term Loans & advances
As at 31st March | | As at 31st March
2022 2021
Rs Rs
Employees Laans 16,17,042 19,17,042
Advance Paid 1,76,697 3,930
TOTAL 17,93,739 19,20,972
NOTE:11
Other Current Assets
As at 31st March As at 31st March
2022 2021
Rs Rs
Income Tax Refund Receivable (A.Y. 15-16) 3,53,078 3,53,078
Provision for deferred tax asset 43523 43,523
TOTAL 3,96,601 3,96,601




MONEY MASTERS LEASING AND FINANCE LTD
4 AKASHDEEP , GROUND FLOOR, ROAD NO.1, TPS Vi, SANTACRUZ{W), MUMBAI 400 054,

Notes annexed to and forming part of the Profit and Loss Account for the year ended 31st March 2022

NOTE:12
Revenue from Operations
Year ended 31st March | Year ended 31st March
2022 2021
Re Rs
Interest and Income from Hire Purchase
Hire Purchase 2,23,16,322 2,13,89,604
Hire Purchase - Processing Fees - -
Penalty-HpP - -
2,23,16,322 2,13,89,604
inf and In from Non Hire Purchase
Non Hire Purchase 1,88,645 1,74,9%0
1,88,645 1,74,9%0
TOTAL 2,25,04,967 2,15,64,584
NOTE:13
Other Income
Year ended 31st March | Year ended 31st March
2022 2021
Rs Rs
Qther income 18,329 11,724
Provision for bad debts written back 13,55,000 9,989,710
TOTAL 13,74,329 10,11,434
NOTE:14
Employee benefits expenses
Year ended 31st March | Year ended 31st March
2022 2021
Rs Rs
Salaries 22,39,722 26,88,889
Staff Welfare 39,634 25,026
Director Remuneration 15,00,000 15,50,000
TOTAL 37,79,356.40 42,63,915.00




MONEY MASTERS LEASING AND FINANCE LTD
4 AKASHDEEP , GROUND FLOOR, ROAD NO.1 » TPS Vi, SANTACRUZ(W), MUMBAI 400 054.

Notes annexed to and forming part of the Profit and Loss Account for the year ended 31st March 2022

NOTE:15
Finance cost
Year ended 31st March | Year ended 31st March
2022 2021
Rs Rs
Bank Charges 4,78,104 48,031
Int on Term Loan DCB 23,28,506 24,38,426
Int on CC Limit 1,86,122 -
Int on Term Loan Raathi 2.94,25_?
Interest On Directors Deposits 44,90,145 46,75,438
InterestOn1 CD 5,77,457 6,25,932
Total 83,54,593 77,687,827
NOTE:16
Other Expenses
Year ended 31st March | Year ended 31st March
2022 2021
Rs Rs
Administrative Expenses
ludicial Stamps & Registration Expenses 24,100 15,530
Professional Fees 1,10,831 2,23,570
Electricity Charges 50,990 51,539
Telephone Expenses 1.03,612 96,652
Rent Paid 6,40,000 6,00,000
Repairs & Maintenance 1,17.892 1,14,74s
Printing & Stationery 1,06,012 1,00,761
Professional Tax 23,900 19,150
Miscellaneous Expenses 68,600 70,012
Conveyance 54,327 43,965
Office Expenses 1,14,842 1,03,443
Vehicle & Petrol Expenses 74,005 88,663
Postage & courier 44310 26,625
Computer Expenses 53,617 95,364
Processing charges paid 1,896,440 1,15,495
Registrar's Fees Paid 70,833 76,721
Insurance 5,00,000 -
Donation 5,000 2,500
Advertisement - 6,032
ROC Filing fees 5,074 12,100
Society mzintenance 54,578 44,228
Travelling Expenses 20,000 -
Payment to Auditors Far Audil 60,000 60,000
Far Inco 55,000 -
Bad debts written off 13,55,000

Total

35,195,070




MONMNEY MASTERS LEASING AND FINANCE LTD
4 AKASHDEEP » GROUND FLOOR, ROAD NO.1 , TPS VI, SANT, ACRUZ(W), MUMBAI 400 054.
Notes annexed to and forming part of the Profit and Loss Account for the year ended 31st March 2022

NOTE:17
Provision for NPA & Standard Assets

Year ended 31st March | Year ended 31st March
2022 2021
Rs Rs
Provision For NPA 17,50,000 15,00,000
Total 17,50,000 15,00,000




MONEY MASTERS
LEASING & FINANCE LTD

MONEY

MASTERS
MONEY MASTERS LEASING & FINANCE LIMITED
CIN: LE5990MH1994PLC082339
4 AKASH DEEP, ROAD NO 1, MILAN SUBWAY, SANTACRUZ WEST, MUMBAI 400054
STATEMENT OF ASSETS AND LIABILITIES (Rs. In lakhs) (Rs. In lakhs)
Particulars As at 31.03.2022 As at 31.03.2021
Audited Audited
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 1.185.17 1,186.17
(b) Reserves and surplus 180.53 142.35
{c) Money received against share warrants
Sub-total - Shareholders' funds 1,365.70 1,328.52
2 Share application money pending allotment - =
a Non-current liabilities
(a) Long-term barrowings 1.184.16 1,031.41
(b) Defarred tax liabilities (nat) - -
(c) Other long-term liabilities (Bank) - -
(d) Long-term provisions 35.99 3204
Sub-total - Non-current liabilities 1,220.15 1.063.45
4 Current liabilities
(3) Short-term borrowings
(b) Trade payables (dividend Payable)
(c) Other current liabilities 58.12 3625
(d) Short-term provisions
Sub-total - Current liabilities 58.12 36.25
TOTAL - EQUITY AND LIABILITIES 2,643.97 242822
B ASSETS
1 Non-current assets
(a) Fixed assets
(i) Tangible Assets 5.38 8.08
(ii) In-Tangible Assets 0.02
(iif) Capital Work-in-Progress
(iv) In-Tangible Assets under develapment
(b) Non-current investments - -
(c) Deferred tax assets (net) - -
(d) Long-term loans and advances (Asset Finanacing) 2861367 2,376.91
(e) Other non-current assets - -
Sub-total - Non-current assets 2,620.07 2,384.99
2 Current assets
(8) Current investments -
(b) Inventaries “ -
(c) Trade receivables - -
(d) Cash and cash equivalents 2.00 2006
(e) Short-term loans and advances 17.94 19.21
(f) Other current assats 3.96 3.96
Sub-total - Current assets 23.90 43.23
TOTAL - ASSETS 2,643.97 2,428.22

* Applicable in the case of consolidated statement of assets and habiliies,

DIN: 00177028

CIN - L65990MH1994PLC082399
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MONEY MASTERS
LEASING & FINANCE LTD

MONEY

MONEY MASTERS LEASING & FINANCE LTD
CIN: L65980MH1994PLC082399
4 AKASH DEEP, ROAD NO 1, MILAN SUBWAY, SANTACRUZ WEST, MUMBAI 400054
Statement of Standalone Audited Results for the year Ended 31st March 2021 —
(Rs. In Lacs)
Particulars NOTE No.
Figures at the Figures at the
end of current | end of Previous
reporting period | reporting period
31.03.2022 31.03.2021
Audited Audited
| _|Revenue from operation 22505 21585
Il_|Other Income 13.74 10.11
Ill_|Total Revenue (| + 1) 238.79 22578
IV |Expenses
Cost of Material Consumed
Purchase of Stock in Trade
Change in Inventories of finished goods, Work in Prograss and Stock in Trade
Employee Benefit Expenses & Financial Cost 12134 120.52
Depreciation and amortisation expenses .68 1.87
Other Expenses 56 69 4471
Total Expenses 178.71 167.10
V_{Profit before exceptional and extraordinary items and Tax (Il - IV) 59.08 5868
VI |Exceptional ltems - =
VIl |Profit before extraordinary items and Tax (V - VI) 58.08 58.66
VIll |Extraordinary items -
IX_[Profit before tax (Vi - VIII) 59.08 58.66
X |Tax Expenses
(1) _Current Tax 17.50 17.00
(2) Deferred Tax - -
XI_|Profit / (Loss) for the period from Continuing operations (VII - VIIl) 41.58 41 B8
Xll_|Profit / (Loss) from Discounting Operations - -
XIIl [Tax Exp Discounting Operations 5 )
XIV |Profit / (Loss) from Discounting Operations After Tax (Xl - XIiI) = 5
XV [Profit / {Loss) for the period (XI - XIV) 41.58 4166 |
XVI (i) Earning Per Equity Share
a) Basic 0.41 0.42
b} Diluted 0.41 0.42
S T s
‘ t 4‘:\‘3
RISy

CIN - L65990MH1994PLC082399

4, Akashdeep Ground Floor TPS VI, 1st Road, Milan Subway, Santacruz [West), Mumbai-400054.

Fhone: 26103848 | 26180202 | www.moneymasters.in | mm moneymasters@gmail.com | hozef.moneymasters@gmail.com
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Varsha Sanghai & Co

{CHARTERED ACCOUNTANTS)

Apartments, J.B, Napar

“ast, Mumbai 400 059

iz varshasanghaiv gmail.com

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF MONEY MASTERS LEASING & FINANCE LTD.

Report on the Financial Statements .

We have audited the accompanying financial statements of Money Masters Leasing & Finance
Ltd (“the company™), which comprise the Balance Sheet as at 31 March 2022, the Statement of
Profit and Loss, the Cash Flow Statement and a summary of significant accounting policies and
other explanatory information for the year then ended.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under. We conducted our audit in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
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judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by Company’s Directors, as well as evaluating the overall presentation of the financial
statements. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements, give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India; .
a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2022;
b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that
date: and :
¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Emphasis of Matters

1) As required by the Companies (Auditor's Report) order, 2016 (" the Order"), as amended,
issued by the Central Government of India in terms of sub section (11) of section 143 of
the Act, we give in Annexure ‘A’, a statement on the matters specified in paragraph 3 and
4 of the said order.

2) The Company is a Non- Banking Financial Company not accepting public deposit and
the Certificate of Registration No. B-13.02156 dated 2nd February, 2017 from Reserve
Bank of India has been issued to the Company.

3) The company has complied with the prudential norms relating to income recognition,
accounting standards, assets classification and provisioning for bad and doubtful debts as
applicable to it.

4) The financial statements of the Company have been prepared on a going concern basis.
Our opinion is not modified in respect of these matters.
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Report on other Legal and Regulatory Requirements

As required by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law “have been kept by the
Company so far as appears from our examination of those books (and proper retumns
adequate for the purposes of our audit have been received from the branches not visited
by us)

¢) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

e) The going concern matter described in sub-paragraph (4) under the Emphasis of Matters
paragraph above

f) On the basis of written representations received from the directors as on 31 March, 2022,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2022, from being appointed as a director in terms of Section 164(2) of the Act.

For Varsha Sanghai & Co
Chartered Accountants

Varsh

a Sanghai
Membership No. 063381
Place: Mumbai

30th May 2022




A2IN2AD /77200213220
-dz.-,-E-_,:.Z.{-.-,- 022-28242335

TP S YRR
1ADATURCHES, J.0. (Na2al

theri East, Mumbai 406 059
Email: varshasanghaie gmailcom

Annexure “A”
To the Independent Auditors’ Report

(Referred to in paragraph | under “Emphasis of Matter” of our report of even date)

S.
No.

Particulars

Auditors Remark

(@)

(a) whether the company is maintaining proper
records showing full particulars, including
quantitative details and situation of fixed assets:

Yes

(b) whether these fixed assets have been physically
verified by the management at reasonable intervals;
whether any material discrepancies were noticed on
such verification and if so, whether the same have
been properly dealt with in the books of account;

Yes

(i)

(a) whether physical verification of inventory has
been conducted at reasonable intervals by the
management;

Not Applicable

(b) are the procedures of physical verification of
inventory followed by the management reasonable
and adequate in relation to the size of the company
and the nature of its business. If not, the
inadequacies in such procedures should be
reported;

Not Applicable

(¢) whether the company is maintaining proper
records of inventory and whether any material
discrepancies were noticed on physical verification
and if so, whether the same have been properly
dealt with in the books of account;

Not Applicable

(iii)

(iii) whether the company has granted any loans,
secured or unsecured to companies, firms or other
parties covered in the register maintained under
section 189 of the Companies Act. If so,

No

(a)  whether receipt of the principal amount and
interest are also regular; and

Not Applicable

(b) if overdue amount is more than rupees
one lakh, whether reasonable steps have been taken
by the company for recovery of the principal and
interest;

| (iv)

is there an adequate internal control system |

Not Applicable

Not Applicable
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commensurate with the size of the company and
the nature of its business, for the purchase of
inventory and fixed assets and for the sale of goods
and services. Whether there is a continuing failure
1o correct major weaknesses in internal control
system.

V) in case the company has accepted deposits, whether | Yes
the directives issued by the Reserve Bank of India
and the provisions of sections 73 to 76 or any other
relevant provisions of the Companies Act and the
rules framed there under, where applicable, have
been complied with? If not, the nature of
contraventions should be stated; If an order has
been passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India
or any court or any other tribunal, whether the
same has been complied with or not?

(vi) | where maintenance of cost records has been | Not Applicable
specified by the Central Government under sub-
section (1) of section 148 of the Companies Act,
whether such accounts and records have been made
and maintained;

(vii) | (@) is the company regular in depositing | Yes
undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax,
wealth tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other
statutory dues with the appropriate authorities and
if not, the extent of the arrears of outstanding
statutory dues as at the last day of the financial year
concerned for a period of more than six months
from the date they became payable, shall be
indicated by the auditor.

(b) in case dues of income tax or sales tax or | Not Applicable
wealth tax or service tax or duty of customs or duty
of excise or value added tax or cess have not been
deposited on account of any dispute, then the
amounts involved and the forum where dispute is
pending shall be mentioned. (A mere
representation to the concemed Department shall
not constitute a dispute).

(c) whether the amount requiréd to be transferred | Not Applicable




to investor education and ﬁi'otection fund in|

accordance with the relevant provisions of the
Companies Act, 1956 (1 of 1956) and rules made
thereunder has been transferred to such fund within
time.

| (viii)

whether in case of a company which has been
registered for a period not less than five years, its
accumulated losses at the end of the financial year
are not less than fifty per cent of its net worth and
whether it has incurred cash losses in such financial
year and in the immediately preceding financial
year:

Not Applicable

(ix)

whether the company has defaulted in repayment
of dues to a financial institution or bank or
debenture holders? If yes, the period and amount of
default to be reported;

No

(x)

whether the company has given any guarantee for
loans taken by others from bank or financial
institutions, the terms and conditions whereof are
prejudicial to the interest of the company;

No

(xi)

whether term loans were applied for the purpose
for which the loans were obtained;

Yes

(xii)

whether any fraud on or by the company has been
noticed or reported during the year; If yes, the
nature and the amount involved is to be indicated.

NA

)

Whether managerial remuneration has been paid /
provided in accordance with the requisite approvals
mandated by the provisions of section 197 read
with schedule V to the Companies Act? If not, state
the amount involved and steps taken by the
company for securing refund of the same.

Yes

(xiv)

Whether the Nidhi Company has complied with the
Net Owned Fund in the ratio of 1: 20 to meet out
the liability and whether the Nidhi Company is
maintaining 10% liquid assets to meet out the
unencumbered liability.

NA
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Txv) Whether all transactions with the related parties are | Yes

in compliance with Section 188 and 177 of
Companies Act, 2013 where applicable and the
details have been disclosed in the Financial
Statements etc as required by the accounting
standards and Companies Act, 2013,

(xvi) | Whether the company has made any preferential | No
allotment / private placement of shares or fully or
partly convertible debentures during the year under
review and if so, as to whether the requirement of
Section 42 of the Companies Act, has been

complied with
Place- Mumbai For Varsha Sanghai & Co
Chartered Accountants
Date- 30.5.2022 b
-
Varsha Sangl;al

Membership number: 063381
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Notes forming part of the financial statements for the vear ended 31 March, 2022

Note -1
SIGNTFICANT ACCOUNTING POLICIES

ACCOUNTING CONVENTIONS

The accompanying financial statements have been prepared under the historical cost convention,
except as otherwise stated, and conform with statutory requirements, the Generally Accepted
Accounting Practices prevailing within the NBFC industry in India (“Indian GAAP™), and the
guidelines issued by Reserve Company of India (“RBI”) from time to time. '

TRANSACTIONS INVOLVING FOREIGN EXCHANGE
The Company is not engaged in foreign exchange business.

INVESTMENTS-
In accordance with the Reserve Bank of India guidelines, investments are classified into “Held
for Trading”, “Available for Sale”, and “Held to Maturity” categories. All the present
Investments are in the category of Long Term Investments in the “Held to Maturity” category.
These are further identified as performing or Non-performing as per Income Recognition, Asset
Classification and Provisioning norms of RBI. All the present Investments are in the Category of
“Performing Assets” For disclosure in Balance Sheet, the Investments are classified under four
aroups Viz.-

e  Government Securities

¢ Shares

e Bank Fixed Deposits

¢ Others

Brokerage, commission etc., paid at the time of acquisition, are charged to revenue.

The Company is following the policy of writing off the premium and discount on Investments
over the tenors of the Investments.

Classification of an Investment is done at the time of purchase into following categories:
3.2.1 Held to Maturity

These comprise of Investments which the Company intends to hold till maturity.
3.2.2 Held for Trading

Securities which are held for resale within 90 days from the date of purchase.
3.2.3. Available for Sale

Investments which cannot be classified in the above categories.
3.3 Transfer of Securities between categories:




Transfer / shifting of securities from one category to another is done at the least of acquisition
cost / book value / market value on the date of transfer. However no such shifting has been done
during the vear.

The depreciation, if any, on such transfer is provided for and the book value of the securily is
adjusted accordingly.

3.4 Valuation :

The valuation of Investments is made in accordance with the Reserve Bank of India guidelines :
3.4.1 Held for Trading :

Investments classified under this category are marked to market at monthly intervals. Net
appreciation, if any, for each classification is ignored, depreciation, if any, is provided for.

3.4.2 Held to Maturity:

Investments under this category are carried at their face value. The premium/discount on
acquisition has been written off over the maturity period of the Investments.

3.43 Available for Sale: :
Investments classified under this category are marked to market at monthly intervals. Net
appreciation, if any, for each classification is ignored, depreciation, if any, is provided for.

3.5 Interest on investments is accounted for on accrual basis except where the interest is overdue
for more than 180 days.

3.6 Non-Performing investments are identified and provision is made thereon as per RBI
guidelines.

Advances

4.1 Advances are classified as performing and non-performing assets and provisions are made in
accordance with the Prudential Norms on Income Recognition, Asset Classification and
Provisioning prescribed by Reserve Bank of India from time to time.

4.2 Advances are stated at net of write off and gross of provisions for non-performing assets. The
total long term advances of Rs 25,93,00,723/- includes Rs.7,84,34,706/- interest receivable plus
principal receivable within a period of 1 year from the date of balance sheet and is to be
considered as Current Assets.

FIXED ASSETS AND DEPRECIATION

5.1 Fixed Assets have been accounted for at cost.

52 Depreciation on fixed assets is provided for on the diminishing balance method at the
rates prescribed under the Indian Companies Act.

5.3  Depreciation on fixed assets acquired during the year costing less than Rs.5,000 per item
has been provided for in full.

54  The depreciation has been provided at the above rates from the date of addition in the year
of acquisition. For the assets sold/disposed off during the year depreciation has been provided at
the above rates up to the date of sale.

REVENUE RECOGNITION

Income and Expenditure are generally accounted on accrual basis. In the case of non-performing
assets, income is recognized to the extent of realization in respect of past loans due. Accounts




recoveries are appropriated towards principal afler adjusting interest accrued thereon.
Commission, Exchange, Brokerage, Dividends are accounted for as income on cash basis.
Interest on refund of Direct Taxes is accounted for in the year in which the assessment order is
passed.

NET PROFIT

The net profit disclosed in the Profit and Loss Account is arrived at afier:
provisions for depreciation on investments :

provisions for taxes :

NPA provision for advances, investments, lease assets and other assets
Other usual and necessary provisions, and

Write-off of bad debts :

ACCOUNTING STANDARDS:

In compliance of the guidelines issued by Reserve Bank of India, the following information is
disclosed as per Accounting Standards issued by The Institute of Chartered Accountants of India.

Prior Period Items (AS-5)
There were no material prior period items of income/expenditure during the year requiring
disclosure as per Accounting Standards — 5.

Revenue Recognition (AS-9)

Income is recognized on accrual basis. In case of non-performing assets, income is recognized to
the extent of realization. Income from Commission, Exchange & Brokerage and Dividends is
taken on receipt basis.

Related Party Transactions (AS-18)
The details pertaining to related party transactions in respect of Key Management Personnel of
the Company are as follows:

Key Management Personnel
Name: Mr. Hozef Darukhanawala
Designation: Managing Director
Particulars 2021-22 | 2020-21
Remuneration Paid 15,00,000 ] 15,50,000

Key Management Personnel

Name : Mr. Durriya Darukhanawala
Designation : Director
Particulars 2021-22 2020-21

Office rent Paid | 2.40,000 1,60,000




Taxes on Income (AS-22)
The Company has provided for the Income tax in the Profit and Loss Account for the year.

Impairment of Assets (AS-28)

There is no material impairment of fixed assets and as such no provision is required as per AS-
28.

Earnings per Shares (AS-20)

Particulars 2021-22 2020-21
Profit / (Loss) available after tax and adjustments 41,568,688 41,66.139
No. of equity shares 1,00,38,229 | 1,00,38,229
Eamings Per share 0.41 0,42

Disclosure of complaints for the year 2021-22

: A Customer Complaints
a) No. of Complaints pending at the beginning of the year  Nil

b) No. of Complaints received during the vear Nil

c) No. of Complaints redressed during the year Nil

d) No. of Complaints pending at the end of the year Nil
ADDITIONAL DISCLOSURE

In terms of RBI guidelines, the following additional disclosures have been made

CAPITAL ADEQUACY: The Company has complied with Capital Adequacy Norms
Prescribed by the Reserve Bank of India. Capital Adequacy ratio as on 31.3.2022 Works out to
52.75 after taking into account the market risk on investment as Per Reserve Bank of India

guidelines.

Items 31.03.2022 | 31.03.2021
CRAR (%) 52.75 57.37
CRAR — Tier I capital (%) 45.83 49.66
CRAR - Tier II capital (%) 6.92 7.71




INVESTMENTS

Items 31.03.2022 | 31.03.2021
Value of Investments
Gross Value of Investments (In India) NIL NIL

(The Investments primarily comprise of .
Government Securities and Bank Fix Deposits).
The Market value of Investments as on 31-03-
2022 is NIL.

NPA written off
NPA amounting to Rs.13,55,000/- was written off during the year.

No Public Deposits will be accepted

No new Public Deposits has been accepted and Public deposit as on 31% March 2022 stands NIL
The Company continues to be engaged in the business of Hire purchase, Asset Financing

activities.

Details of shares held by each shareholder holding more than 5% sharas:

Class of shares / Name of|Asat31st March, 2022 As at 31st March, 2021
shareholder Number of [ % holding | Number of | % holding
shares held | in that class | shares in that
Equity Shares of shares held class of
shares
Hozef Darukhanawala 2,73.7362 27.27 2,73,7362 27.27
Duraiya Darukhanawala 5,54,125 5.52 5,54,125 H
Tasneem Lakdawala 13,54,106 13.49 13,54,106 13.49
Meena Vivek Sadavarte 8.30,000 8.27 8.30,000 8.27
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Particulars

Fﬁ& year anded For r
March 2022 ﬂ%g%ﬂi
A Cash flow from operating activitins

Net Prafit / (Loss) buloreem:mrdbwynan'.smd Tax and appropriations

59,08,688 58,66,130

Depreciation and amortisation 1,67 588 1,87,341
Luss on sale of Govt. Securities - -
Provision for Standard Assets

Provision for NFA

395,000 5625381 500200  e87631 |

Operating profit / (loss) before working capital changes " 84,741,276 65,53,770
I in -

Adjustments for ﬁmnsé) / decrease in operating assets.
Short term loans and advances 127,233 40,770
Current assets

Adjustments for increase / (decrease) in operating liabilities:
Other Current Liabilities 21,86,912 17,38,573

23,14,145 1
Cach generated from operations 87,85421 83,33,113
Direct Tax Paid

{17,50,000) (17,00,000)
| 70,35421 66,33,113

. (2,76,300)
(2,36,76.361) (1,48,58,142)
Investment sold _ %

1 51,34

Proceeds from issue of shares (1,00,000)
Share application money received / (refunded) 3
Dividend (3.40,200) {15,95,565)
Long term Provisions

1,52 75.381 113,28, 458
Net cash flow from / (used in) financing activities c)

97,352,893
12.31

Cash and cash equivalents at the beginning of the year

7.74,455
Cash and cash equivalents at the end of the year

Reconciliation of Cash and cash oquivalents with the Balance Sheet:

6,019 |

The above Cash flow slatement has been pre

pared under the Indirect Msthod as setoulin the
Accounting Standard 3, On * Cash Flow State

i i ! co[uRani Indiz,
ments” prescribed under the cop nies Act of Indiag

This is the Cash Flow Statement referred to in our report of g

For M/s. Varsha Sanghai & Co.,

For Money Masters Leasing & Firance Lid.
Chartered Accountants y
-
/ f
-
Vérsha Sanghal. M8 zef Farulkhanawiia Duraiya Darukhanawala
Proprietor Director
Mﬂmbership No. 063381 DIN:00177029 DIN:00177073
Mumbai Mumbai Mumbai
Date . 30.5,2022
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